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'HYHORSPHQW $FWLYLW\

'HVSLWH D ODJJLQJ QDWLRQDO HFRQRP\� GHYHORSPHQW DFWLYLW\ RYHU WKH SDVW \HDU� ERWK FRPPHUFLDOO\
DQG UHVLGHQWLDOO\� FRQWLQXHG DW D VWURQJ SDFH LQ +XGVRQ DQG WKURXJKRXW VRXWKHUQ 1HZ
+DPSVKLUH�

,Q SDUWLFXODU UHJDUG WR KRXVLQJ GHYHORSPHQW� GXULQJ ILVFDO \HDU ��������� WKH 3ODQQLQJ %RDUG
UHYLHZHG DQG DSSURYHG �� QHZ VXEGLYLVLRQV� ZKLFK LQ WKH DJJUHJDWH� FUHDWHG �� QHZ KRXVH ORWV�
,Q FRPSDULVRQ� LQ ILVFDO \HDU ���������� ,, VXEGLYLVLRQV ZHUH DSSURYHG� FUHDWLQJ �� QHZ KRXVH
ORWV�

,Q UHJDUG WR FRPPHUFLDO GHYHORSPHQW� GXULQJ )< ������ �� VLWH SODQV ZHUH DSSURYHG� FRPSDUHG
WR �� DSSURYHG GXULQJ WKH SUHYLRXV \HDU� 7KH WRWDO QXPEHU RI DSSOLFDWLRQV IRU ODQG XVH
GHYHORSPHQW LQ WKH ��������� ILVFDO \HDU ZDV �� YHUVXV �� LQ WKH SUHYLRXV \HDU�

0HUULPDFN 5LYHU $FFHVV

$W WKH UHTXHVW RI WKH 3ODQQLQJ %RDUG� WKH 1DVKXD 5HJLRQDO 3ODQQLQJ &RPPLVVLRQ �153&�
FRPSOHWHG WKH 5LYHUZDON 3KDVH ,, 5HSRUW LQ 'HFHPEHU ����� 5LYHUZDON 3KDVH , 	 ,, 5HSRUWV DUH
DYDLODEOH IRU SXEOLF UHYLHZ DW WKH &RPPXQLW\ 'HYHORSPHQW 'HSDUWPHQW 2IILFH LQ 7RZQ +DOO�
7KH 3ODQQLQJ %RDUG LV QRZ DWWHPSWLQJ WR RYHUFRPH VHYHUDO REVWDFOHV ZLWK WKH DVVLVWDQFH RI WKH
�153&� DQG YROXQWHHUV WR LPSOHPHQW FRQVWUXFWLRQ RI WKH ILUVW SDUW RI WKH 5LYHUZDON 7UDLO 6\VWHP�

&RVW $OORFDWLRQ 3URFHGXUH �&$3� ,PSDFW )HHV

,Q 6HSWHPEHU ��� WKH 3ODQQLQJ %RDUG KLUHG WKH HQJLQHHULQJ ILQQ� 9+%� ,QF�� WR XSGDWH WKH &RVW
$OORFDWLRQ 3URFHGXUH �&$3� ,PSDFW )HHV� ZKLFK DUH DVVHVVHG RQ DOO QHZ GHYHORSPHQW� UHODWLYH WR
LPSOHPHQWLQJ WUDIILF VDIHW\ DQG FDSDFLW\ HQKDQFHPHQW LPSURYHPHQWV DORQJ +XGVRQ
V WKUHH
KLJKZD\ FRUULGRUV �5W� �� 5W� ��� DQG 5W� ,OO�� 7KLV V\VWHP ZDV ODVW UHYLHZHG LQ ���� DQG LV
RIWHQ UHIHUUHG WR DV WKH �&$3� IHH�

=RQLQJ 2UGLQDQFH

7KH 3ODQQLQJ %RDUG FRQVLGHUHG VHYHUDO PDMRU DPHQGPHQWV WR WKH =RQLQJ 2UGLQDQFH GXULQJ WKH
QLQH 

ZRUNVKRS

 VHVVLRQV KHOG LQ ����� 8OWLPDWHO\� WKUHH DPHQGPHQWV ZHUH VXEPLWWHG IRU
LQFOXVLRQ RQ WKH ���� 7RZQ :DUUDQW� 7KH YRWHUV RI +XGVRQ DSSURYHG WZR RI WKH WKUHH
DPHQGPHQWV�

7KH 3ODQQLQJ %RDUG YRWHG WR VHQG D QXPEHU RI DPHQGPHQWV WR WKH 7RZQ &OHUN IRU LQFOXVLRQ RQ
WKH ���� 7RZQ :DUUDQW� 7KH SURFHVV RI FRQGXFWLQJ SXEOLF KHDULQJV DQG UHYLHZLQJ DGGLWLRQDO
DPHQGPHQWV IRU WKH ���� 7RZQ :DUUDQW ZLOO FRQWLQXH WKURXJK -DQXDU\ �����

0DVWHU 3ODQ

'XULQJ WKLV SDVW \HDU� WKH 3ODQQLQJ %RDUG ZDV DEOH WR PDNH VXEVWDQWLDO SURJUHVV WRZDUG
FRPSOHWLQJ WKH 0DVWHU 3ODQ FRPSUHKHQVLYH XSGDWH� 7KLV LPSRUWDQW SODQQLQJ HIIRUW LV VFKHGXOHG
IRU FRPSOHWLRQ LQ ����� 7R GDWH� WKH 1DVKXD 5HJLRQDO 3ODQQLQJ &RPPLVVLRQ KDV VXEPLWWHG

��


